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Covid-19 Impact: Pharma & Companies
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ovemment and businesses

in India are stepping up

their efforts to tackle climate

change & it poses 4 mighty
risk for humanity. India, being the
third-largest carbon emitter in the
waorld, makes the combat tougher for
companies and corporates, However,
the government has already started
making seriaus efforts towards
climate change adaptation and
mitigation.

India is pursuing renewable energy
1o restore green cover and reduce
carbon emissions., Indian business
houses, too, are undertaking
significant voluntary actions towards
mitigating climate change. Various
business groups’ support will be
vital to facilitate the country to
expedite its Nationally Determined
Contributions (NDC). NDCs are at
the heart of the Paris Agreement and
embodies effarts by each country tor
reduce national emissions and adapt
1o the impacts of dimate change.

Under the Paris Agreement, India
has three quantifiable NDCs, which
include lowering the emissions
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India will have to invest almost 11% of its GDP in the next 30 years to
attain net- zero status as compared to 7.5% for the rest of the worid

intensity of its gross domestic

procuct (GDP) by 33-35% compared
; increase total
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fos=l free energy sources to 400
by 2030; create additional carbon
sink of 2.5 to 3 billion tons through
additional forest and tree cover
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India Inc's contribution to lower
emissions and achieve net-zern
involves a drastic change in their
poficies to measure and curb
carbon footprints systematically over
time, Moving towards a net-zemo
economy is a vital step of India to
attain the Paris Agreement’s global
warming target, with countries now
committing to reach the net-rera
goal by 2050, feel experts.

According to Rejat Gupta, Seniar
Partner - Sustainability Practice,
McKinsey & Company India's place
is quite unigue because a large
proportion of climate refugees, are
likely from India particularly because
af heat stress and other climate
related problems. “India will have ta
invest a larger proportion of its GDP
in energy and mnbllny svstems Io

itself in a decart

almost 11% of its GOP in the next 30

years 1o attain nel zero as compared
to the rest of the world which wall
have to invest 7.5%," Gupta said in a
webinar titled 'role of businesses in
the net-zers revolution’
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infrastructure, adaptation, electrical
busars, metro ekpansion, reduction

of emission intensity and increasing
tree cover show there has been

progress on climate action and clean

energy transition.
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regarded as the backbone of the
economy, are crudal to meeting
global climate commitments

In line with the govemment's
actions, the Indian businesses
foo, have emphasised effective
and wise management of energy,
wiater, and waste by businesses, as
they {companies) strive to maks
sustainability a way of life, There
15 reduced water consumption by
corporates through water harvesting
and water saving technologies,
employing clean eneegy, recycling
wiaste, utilising alternatives for high
carban content, as well as limiting
the usa of plastic.

I its quest to become a $10
trillion economy by 2030, inevitably,
India will further build the next
generation infrastructure in the
coming decade; 2 foous on green
and resilient infrastructure will
minimise the conseguences of
natural disasters for lives and
livelihoods.

In its 10th edition, the Earth Care
Awvards (ECAs) comes at a time as
the wirld tries to adapt and adjust to
a post pandemic world. The award
wiich i a joint initiative of 15W
and The Temes of India group, has
been recognising and incentivising
exemplary dimate stewardship of
individual leadership, arganisations,
corporates as well as state actors in
respanse o dimate change,



